“APMEMCKHW XOJIIUHI” AJT

MOsSICHEHUS
KbM MEXIUHEH ®UHAHCOB OTUET
31.12.2025 roauna

1. Kopnoparusua undgopmanus

LAPMEWCKHM XOJIJUHI™ AJ] e peructpupaso ¢ pemrerne va CI'C ot 04.11.1996 roauna
o ¢upmeno neno Nel2884/1996 roguna. CenanuineTo U aApechT Ha yIpaBlieHue Ha J[pyKecTBOTO
e Codus 1000, 6yn. “Llap OcBobomuten” 33. Anpeca 3a kopecnonaeHius ¢ Codus 1784, yim.
,2Muxaunn Tenes” 12, buznec nearsp EBPOTVYP, oduc 6.

»Apmericku Xonauar A/l e npaBonpueMHuK Ha ,,Apmeiicku [IpuBaruzannronen ®ouna’ AL,
npepeructpupan karo xouauHr ¢ pemenue Ha CI'C ot 19.12.1997 rog.

AKIMUTE ca perucTpupaHu 3a Thproeus Ha briarapcka hongosa 6opca (bDb) AJl, cinex kato
JIpy>KecTBOTO € MOTYYUIIO CbOTBETHOTO pa3penienue ot Komucusra 3a GuHaHCOB HAA30P.

OcnoBHara eifHoCT Ha JIpy’KecTBOTO € B ChIiIacue ¢ 00sBeHaTa: mpua00MBaHe, yIpaBiIeHuUE,
OllCHKa M Tpojak0a Ha y4yacTus B OBJITapCKM M UYXKIACCTPAHHU JIPYKECTBA; MPHUAOOMBAHE,
ylpaBiieHUE U TpoJiaxk0a Ha 0OIuraum; NpuaooruBaHe, OLeHKa U pojak0a Ha MaTeHTH, OTCThIIBaHE
Ha JIMLEH3MN 32 U3I0JI3BaHE Ha TATEHTH Ha JIPYXKECTBA, B KOUTO XOJIJUHIOBOTO JIPY’KECTBO y4acTBa;
(uHaHCUpaHE Ha JIPYKECTBA, B KOUTO XOJIUHIOBOTO JIPYKECTBO Y4acTBa; IPEJOCTABSIHE HA 3a€MU
Ha JIPY’KeCTBA, B KOMUTO XOJIUHI'BT UMa MPSAKO y4aCTHE UM TM KOHTPOJIUpaA.

Cucremara Ha ynpasieHHue € ABycreneHHa. Opranure Ha ynpasieHue ca HanzopeHn cpBer
/HC/ n Yupasurenen cbBet /YC/, CbCTOALIM c€ OT 10 TPUMA AYIIH.

HpyxectBoTO ce mpeacrasisaBa oT Hukoina Iletpos Tomopos.

B napyxectBoTo ¢yHKIMOHUMpa onauTeH komuteT. Ha mposenenoro nHa 31.08.2017 r.
u3BbHpeHO OO6I10 chOpaHue Ha akIMoHepuTe Ha J[py»kecTBOTO € n30paH OUTEH KOMUTET B ChCTaB!
Tonopka I'eoprueBa HukonoBa, Anexcannbp LlBeranoB ['apuboB m I'eopru Xpuctos ILlonos.
ManaatsT Ha OJUTHMSI KOMUTET € Tpu roauHu. Ha cwimoTto chOpanue e ogobpen u CraryT Ha

OOUTHHUA KOMUTET.

2. ba3a 3a usrorssiHe Ha (PMHAHCOBHSA OTYeT

2.1. ®UHAHCOBHUAT OTYET HA J[PY>KECTBOTO € ChCTaBEH B CHOTBETCTBHE ¢ MeXIyHAPOIHUTE
crangaptu 3a (uHancoBo oruutaHe (MC®O), paspaborenun u mnyoOsukyBaHu oT CbBeTa IO
MexayHapoaHu cuetoBoaHu cranaaptd (CMCC) u npuetu ot EBponeiickus cpro3 (MCDO, npuetn

or EC). Ilo cmucwna na maparpad 1, touka 8 ot [lombaHutenHuTe pasmnopendy Ha 3aKoHa 3a



CYETOBOJACTBOTO, NMpuiIoXuM B bwarapus, tepmunbst ,,MCDO, npuetn ot EC* mpeacraBigBat
Mexnynapoanure cueroBoguHu crangaptu (MCC), npueru B cvorBerctBue ¢ Permament (EO)

1606/2002 na EBponetickus mapinameHT U Ha ChBeTa.

OUHAHCOBUAT OTYET € ChCTaBeH B OBJITapCcKu JieBa, KOETO € (PYHKIMOHAIHATA BaJlyTa Ha
HpyxectBoTo. Bewukum cymm ca mnpeactaBenn B xwpiam jeBa (‘000 71B.) (BKIIOYHTETHO
cpaBHuTenHaTa uHpopmarusa 3a 2024 r.), OCBEH ako HE € MOCOYEHO Apyro. M3paBHsABaHETO Ha
npuxouTe/(pa3xoauTe) 3a AaHBIM BBPXY Medyandara € MocoueHo B jeBa. JloXOabT Ha akuus e
IIOCOYEH B JIEBA.

To3u puHAHCOB OTUET € MHAUBUAYAICH. J[py>KECTBOTO ChCTaBA U KOHCOMUANPAH (PMHAHCOB
OTYET B CBHOTBETCTBHE ¢ MexayHaponHuTe craHmaptu 3a (unancoBo otuutaHe (MCDO),
paspaborenu u myOnuKyBaHu oT ChbBera mo MexxayHaponHu cuetoBonHu cranaaptu (CMCC) u
npuetu oT EBponeiickus cpio3 (EC), B KOWTO MHBECTULIMUTE B ABLIEPHU MIPEANIPUATHUS Ca OTYETEHU

u onoBecteHu B cboTBeTCTBUE ¢ MC®DO 10 ,,Konconruoupanu ¢punancosu omuemu”.

2.2. OUHAHCOBHMAT OTYeT € ChCTaBeH INPH Cla3BaHe HA NMPHHLOMIA HA JeiCTBaIIOTO

npeanpusiTue.

KbM naTata Ha M3roTBSHE HAa HACTOSIIUS (PMHAHCOB OTYET PHKOBOJCTBOTO € HAINPABHJIIO
IpeleHKa Ha CIOCOOHOCTTa Ha J[pyXecTBOTO J1a MPOJBIDKM CBOATA JIEHHOCT KaTo AeicTBallo
npennpusATHe Ha 0Oa3a Ha Hanu4yHata HHQOpmauus 3a mnpenBuauMotro Obremie. OcBeH ToBa
PBHKOBOJICTBOTO HsIMAa HaMEpPEHHE HUTO HEOOXOIMMOCT Ja JUKBHUJMpa WIM Ja HaMmaau obema Ha
neitHoct Ha J[lpyxkectBoro. Cneln uU3BBPIIEHUs IMIpersiel Ha JAeWHocTTa Ha Jlpy»KecTBOTO,
PBKOBOJICTBOTO OYaKBa, Y€ TO UMa Bb3MOXHOCTH Jla IPOABIIKU ONEpaTUBHATA CU IEHHOCT B OJIN3KO
ObJenie U NpoAb/DKaBa Ja Mpuiara NpUHIMIA 3a JecTBallo MpeaNnpusaTHe IPU U3TOTBSIHETO Ha
TOJUIIHNSA (PUHAHCOB OTYET.

OOexTUBHUS aHANU3 MOKa3Ba, uye [[pykecTBOTO oTuMTa 3aryda B pazmep Ha 19 xui. JB. KbM
31.12.2025r., a TeKyLIuTe 3a1bJKEHUS ca B pa3Mep Ha 155 Xui.is.

Brnpexku natpynanute 3aryou, YC na Apmeiicku Xonauar A/l cmsra, ye IpyKecTBOTO UMa
MOTEHLIMAN Ja MPOIBIDKU Aa (QYHKIHOHUpPA KaTo ,,JEHCTBAIlO MpeanpUsITHE MpH HalW4yhe Ha
CBHIIECTBEHU HECUTYPHOCTH ‘. OCHOBaHHUS 32 TOBA ca:

» PBKOBOACTBOTO € M3BHPUIMIIO OI[CHKA HA OYaKBAaHUTE MAPUYHU ITOTOLH 32 MEPUO] HE
no-Kparbek oT 12 Mecena cien garata Ha OajaHca, KaTO IPU Ta3u OLEHKa ca B3ETH
MpeJIBUJI MOCTHIJICHUSTA 110 JOTOBOPH 3a YIIpaBJIeHUE, OYaKBaHaTa ChOMpPaeMOCT Ha
B3€MAaHMSTA OT ABIICPHU U aCOLMUPAHH JIPY>KECTBA, KAKTO U IJIAHUPAHUTE MEPKH 3a
ONTUMHM3ALMs Ha pa3xoguTe. B pe3ynrar Ha u3BBpILIEHATa OLIEHKA PBKOBOJCTBOTO

cuuTa, 4€ HAJIMYHUTC U OUYAKBAHUTC MMAPUYIHH MOTOLH Ca NOCTATBbYHHU 34 IOKPUBAHC




Ha TEeKYyLIUTE 3abJIKEHUS Ha [[py»KecTBOTO.

» VOexICHHETO, 4Ye MPEANPHETUTE O3JAPABUTCIHH MEPKH 3a JPYKECTBOTO-MalKa,
OU3HEC CTpaTeruuTe 3a MPUBIMYAHE HA UHBECTUTOPU B JIPYXKECTBATa OT rpyrara u
yIpaBJI€HCKaTa BU3U 32 LIJIOCTHOTO pa3BUTHE Ha XOJUHIa, TEIbPBA I1I€ 3alI04YHAT
Jla 1aBaT CBOSI MOJIOKUTEIIEH pe3yTar.

» Cna3BaHeTo Ha IPUHIIMIIA 332 MOCTOSIHHO MPHUCHCTBHE U KOHTPOJ B YIIPABUTEIHUTE
OpraHu Ha KOHTPOJIMPAHUTE APYKECTBA, JaBa BUCOKA CTEIICH HA rapaHIuu, Y€ Mpu
BCUYKH MPEIBUIMMU CUTyalluu U PUCKOBE TE I1I€ C€ U3ABJDKAT HA KPEIUTOPUTE CH.

» @akThT Ha TNPEJAOCTABCHUTE KPEIWTH W HACTBHIIMIMTE 3aTPYAHCHUS 1O TIXHOTO
oOciyBaHEe HE clie[jBa aBTOMaTHUYHO Jla C€ OTHACAT KbM IOpouHaTa 3a bwarapus
MPAaKTHKA Ha ,,MeXK Ay QupMeHaTa 3aIbKHUIOCT . KpenmuTupanuTe auia exXeroIHo ce
KOHCYJITHPAT C KPEIUTOpa, KOWTO KaTo ,,3arpUKEH CTONAHUH' 3ajlara B CBOUTE
MPOTHO3U CHOUPAEMOCT, KOATO € BbB (haKTHUecKaTa Bb3MOXKHOCT Ha IUIATLUTE IO
KpEJIUTHUTE.

» VYC mnocturHa ceriacue, 4e¢ JOPH XUIIOTCTHYHO B JIPY’KECTBATa-IIBLKHHUIM J1a Ce
reHepupar B MIbJieH 00eM BCHUYKU ABDKUMU CPEICTBa, OM Omio Oe3cMHCIEHO U
HENPOAYKTUBHO T€ J]a € U3UCKBAT U M33eMarT cpelly opopMeHuTe abirose. B Takara
CUTYyaIus, MEHUDKMBHTA OU TIPEIOTOBOPIMIT U TPEOPOPMUIT BCUUKH CTAPU KPEJAUTH B
HOBH CaMo C IIeJI J]a TIOJIMOMOTHE TMO-sicHOTO Tpuiarane Ha MC®O.

» Crparerusta 3a 00IIO pa3BUTHE HA JPYKECTBOTO-MaiKa M JABIICPHHUTE IPYKECTBA
MIPEMUHABA TIPE3 03/IpaBsIBaHE HA BCAKO €IHO OTAEIIHO MPEANpPUSTHE, HO TOBA HE €
nporec, KOWTo Moxe na 0bae yHuduuupad. JlpykecTBaTa B Hall-rojiiMa CTENEH C
€IHAaKbB MPUOPHUTET CIeBa Jla MOKPUBAT KAKTO 3abJDKCHUSATA CU KbM XOJIMHTA,
Taka U MyOJIMYHUTE CH 3aIbIKEHUS.

VY C Ha apyXecTBOTO MpUeMa J0KIIaa NpecTaBeH OT V3MbJIHUTETHUS TUPEKTOP B KOUTO €
BH3UpaHO OBACHIOTO pa3BuTHEe Ha , Apmeiicku Xommuar’ AJl w gpyxkecTBata OT Trpymnara.
JIpy>XKeCTBEHUTE CTPATETHH 3a PA3BUTHE U Pa3pabOTEHHAT KbM TSIX BIOKET, MpecTaBAT HAaMEPEHHS,
MEpPKH W JeHCTBUS 3a (PUHAHCOBOTO CcTabuiIu3MpaHe Ha JApYy>KeCTBaTa OT XOJIHMHTOBOTO
MIPOCTPAHCTBO, OCUTYPSIBAHE Ha PETYJIIPHU BHTPEIIHU MAPUYHU MOTOIM B MKOHOMHYECKaTa rpymna u
MOETAITHO TOTacsBaHe Ha HATPYTIAaHUTE BHHIITHU 33 IbJKCHUS.

beme mocTUTHATO ONTUMHU3MpPAHE Ha Pa3XOAUTE 3a AJAMHUHUCTPATHBHA H3JpPHKKa Ha
»Apmeticku AJl. [IponbmkaBa paborata Ha YC mo peanu3anusta Ha OTACTHU WHBECTUIIMOHHUTE
MPOEKTH HACOYEHH KBbM MOJ0OpsSBaHE HA OpPTaHM3AlMATA HA TMPOM3BOACTBOTO M pa3IIUpsiBaHE Ha
MapKeTHHIa B JIBLIEPHUTE JpyKeCTBa. B cpeaHOCpPOUYEH IIaH ce MpeABMkKAA /1a CE MPUKII0YAT

MIPETOBOPUTE C EBPONECHCKH BHCOKOTEXHOJIOTMYCH IPOM3BOJMTE] HAa TOPOBE W CPEICTBAa 3a




pacTUTeNHa 3aIIMTa, 32 KOWTO J1a ce U3BBPILBA JO3UpPaHe, TaKeTUPAHE U anpoOanys Ha MPOTYKTUTE
My. B xox e nmpolec Ha TecTBaHE Ha Bb3MOKHOCTTA 3a IPOU3BOJICTBO Ha HECTAHAAPTHU MPOAYKTU U
HUCKOCEPHUMHU U3AETHS OT METaj C 1eJl JOCTUTaHe 70 T.Hap. ,,TapreT mnpaic” — GuKkcupaHa 1eHa 3a
€JeHUIA ayTCOPCBAH MPOIYKT.

JeiictBusiTa 3a chOMpaHe Ha MPUXOAUTE OT ydyacTHE B YIPABICHUETO HA OBIICPHU U
acoLMUpaHM Jpy’KeCTBa OT Ipynara U MOJUTHKA 10 CbOMpaHE Ha B3EMaHUATA 110 NPEJOCTaBEHUTE
UM KpPEIWUTU MMa 3a Le]l MUHHUMAalHaTa U3ApbXKKa Ha XOJIIMHIA U OCUTYpsIBAaHE Ha CPEICTBA 3a
pa3BUTHE.

Bcuuko ToBa ocurypsiBa peajHa Bb3MOXHOCT 3a XOJAUHIA U APYKECTBATA J1a IPOIBIKAT Ja
(GYHKIMOHHMpAT KaTo ASHCTBAIIO MPEANPUATHE U B IPEIBUANMO Ob/ele Ja octane TakoBa. Y C HaMa
HaMepeHHe, HUTO CUUTA, Y€ MMa HEOOXOAMMOCT J1a JTUKBUAMPA WIM 3HAYUTEIHO J1a Hamalu obema

Ha JelHOoCT Ha XOJJIUHra U ApyKeCTBATa OT Irpyliara.

[Ipu HEBB3MOXKHOCT Ja ObJEe M3MBJIHEHA pa3zpaboTeHara mHporpama, Wi B ClIydaid Ha
OTTCIJIIHEC Ha ‘IY)KIICCTpaHHI/ITe I/IHBCCTI/ITOpI/I oT HﬂKOﬁ oT HpeI[BI/I)K[[aHI/ITe CBbBMCCTHH HpOCKTI/I,
KAaKTO U MPU HEONArompusTHU OOCTOSTENCTBA MPOU3THYAIIM OT MKOHOMHYECKAaTa KOHIOKTypa B
CTpaHaTa, OMXa HACTHIIUIN HETIPEABUICHHU 3aTPYAHEHUS 3a ISHHOCTa HA APYKECTBOTO, U3pa3sBallU
CC B HapymaBaHe Ha IBUXKXCHHUEC HA HapI/I‘IHI/ITe I1oTonu, 336&B$[H€ Ha HpeI[BI/II[eHOTO HOKpI/IBaHe Ha
BT)TI)GHIHI/ITC 1 BBbHUIHHUTEC 3aABbJIX)KCHUA U San}II[HeHI/Iﬂ 34 OCBIICCTBSIBAHECTO HA TGKYHIaTa HeﬁHOCT
Ha XOJAWHTA U IpY>KECTBaTa OT rpymnara. ToBa 00CTOSTENCTBO MOPaXKaa HECUTYPHOCT, KOSITO MOXKeE
Jla TOPOJAY CBHUIECTBEHO CBMHEHHE OTHOCHO BB3MOKHOCTTAa Ha J[py’KecTBOTO Ja MpPOIbIKH
Oblaemarta CU JEWHOCT KaTo JEWCTBAIIO MpEANpusiTHe 0e3 peanu3amus Ha NPEABUIECHUTE OT

PBKOBOACTBOTO MPOCKTH.

3. IIpoMeHH B C4eTOBOIHATA MOJIUTHKA

Hsama IMpoMsHa B CHETOBOJJHATA IMOJIMTHUKA.

4. CueTOoBOAHA MOJHTHKA

4.1. O01mM mMoJI0KeHHu S

Haﬁ-l’:Ha‘-IHMHTe CYCTOBOJHH IIOJIMTHKU, HpI/IJ'IaFaHI/I HpI/I N3TrOTBJAHCTO HA TO3U (bPIHaHCOB
OTHYET, Ca MPEJCTABCHH I10-JI0JTY.

ODUHAHCOBUAT OTYET € M3TOTBEH IMpH Cla3BaHE HA MPUHIUIINTE 3a OLICHSBAaHE HA BCUYKU
BUJIOBE aKTHUBH, TACUBH, MPUXOAU U pa3zxonau cbriacHo MC®O. baszure 3a olleHKa ca ONMOBECTEHU

HOI[pO6HO IIO-HAaTaThK B CHECTOBOAHATA IIOJIMTHKA KbBM (bl/IHaHCOBI/IH OTYECT.




4.2. lIpencraBsine HA (PMHAHCOBUS OTYET

DuUHAHCOBUAT OTYET € mpeacTaBeH B chorBeTcTBHE ¢ MCC 1 , IlpencraBsHe Ha puHAHCOBU
otryetn” (peBusupan 2007r.). JIpykecTBOTO Ipue Aa MpencTaBst OT4eTa 3a nevaindaTa wim 3aryoara
U Ipyrust BceoOXBaTEH 10XO0/ B €IUHEH OTYeT.

CpaBHMTEJIHU JAHHHU

ChraacHo OBJITapCKOTO CYETOBOJHO 3aKOHOAATEICTBO U PEriaMeHTUPAHUTE 32 TPUIIOKEHUE
MC®O, ¢punancoBara roguHa IpUKIOYBa Ha 31 AEKEeMBpPH U THPrOBCKHUTE IPY>KECTBA Ca UIbKHU
Jla IPeACTaBAT FOJUIIHU (PUHAHCOBU OTYETH KbM ChIIATA /1aTa, 3a€/IHO ChbC CPABHUTEIHH JAHHU KbM
Ta3W Jara Ha MIpeaxoaHaTa rofuHa. B ciyuail, 4e IpyKeCTBOTO € H3BBPLIMIO IPOMEHHU B
CUETOBOJIHATA CHU IOJUTHKA, KOUTO Ca HPUJIOKEHU PETPOCHEKTUBHO, WIM aKO € H3BBPLIMIO
MIPEU3YUCIICHHS] WJT PeKJacH(PUKAIMY HA OTJCIHU NO3HIINH, TO MPEICTaBs CPAaBHUTEIHH JTaHHH 32
JIBa MPEIXOJHU OTUETHM Iepuoja B OT4eTa 33 (PMHAHCOBOTO CHCTOSHUE M CHOTBETCTBALIUTE MY
MOSICHUTENIHU NPUIIOKEHUS KaKTO Clie/Ba:

a) KbM Kpas Ha IPEIXOAHUS OTYETEH NEPUOJ;

0) KbM Ha4yaJI0TO Ha Hali-paHHUSI CPAaBHUM MEPUOI.

B ocrananure enemeHTH Ha ()UHAHCOBUS OTYET U CHOTBETCTBALIUTE UM IOSICHUTEIHHU
CBEJICHUs CpaBHUTENIHATa MH(OpMaIMs ce MpeAcTaBs caMO KbM Kpas Ha NPEAXOJHHS OTYETEH

HEepUOI.

4.3. HuBecTHINH B IbIIEPHHU IPYKeCTBA

JbmiepHu ca Te3W MPEANpPUSTHS, KOUTO CE€ HAMHUpAT TOJa KOHTpoja Ha JlpykecTBOToO.
KoHTporbT BBpXy ABLIEPHUTE MNPEANPHUATUS C€ M3pa3siBa BbB BB3MOKHOCTTA /1a C€ PBKOBOJIU
(¢uHaHCOBaTa W OlepaTHBHATA MOJUTHKA Ha JBIIEPHOTO MPEANPUATHE TaKa, 4e Ja Ce W3BIUYAT
M3TOJM B pe3yiTaT Ha JeiHocTTa My. B uHmuBumyamnHus ¢uHancoB oryeT Ha [[pyxecTBOTO,
WHBECTHUIIMUTE B ABIIECPHU MPEIMPHUATHUS, CE OTUMTAT MO II€HA Ha TPUI00MBaHe, HAMAJIEHA C Pa3XO0/IH

3a 00e3I[CHKA aKO TOBa Ce HaJara.

4.4. HNuBecTHIMHU B ACONUMPAHU NIPEANIPUATHS

AconuupaHu ca Te3u MPearpHusITHs, BbpXY KOUTO J[py>KeCTBOTO € B ChCTOSIHHE Jla OKa3Ba
SHAYUTECIIHO BIIMAHUEC U UMA ITPAaBO HA YHAaCTUEC ITPHU B3EMAaHCTO Ha pECIICHUA, CBbP3aHU C (1)I/IHaHCOBaTa
U OllepaTHBHATA MOJINTUKA HA MPEAIPUATUETO, HO HE € KOHTPOJI BbPXY Ta3H MOJIUTHUKA.

MHBecTUIIMUTE B acCOLMMPAHU JIPY’KECTBA CE€ OTpa3siBaT IbPBOHAYAIHO IO II€HA Ha

npugoOrBane. ChIUTE MOAJICKAT HA TECT 3a 00E3IEHKA.




Knacudpukauus u mocjieaBaiia oneHKa

®OUHAHCOBU aKTUBU

Knacudukanusara Ha GUHAHCOBUTE aKTUBHU CE U3BHPIIBA KbM JIaTaTa Ha TbPBOHAYATHOTO UM
MpU3HaBaHE B OTYeTa 3a ()MHAHCOBOTO CHCTOSHME. B 3aBHCHMOCT OT HayMHa Ha MOCIEABAIIOTO

OTYHUTAHC, (bI/IHaHCOBI/ITe AdKTHUBHU CC Knacn(bnunpaT B €JHA OT CJIICAHUTC KaTCropuu:

o (hMHAHCOBY aKTHBH, OIICHSIBAHU 110 aMOPTU3HPaHa CTOMHOCT;

o (MHAHCOBHM aKTWBH, OILICHSBAHU MO CIpPaBEIMBa CTOWHOCT Mpe3 Tedanbdara Wiu
3aryoara;

o (MHAHCOBY aKTHBH, OICHSIBAHU IO CIPABEIMBA CTOMHOCT Ipe3 JIPYT BCEOOXBATCH

N0X0J ¢ win 0e3 peknacuduKkanys B rneyandata win 3arydaTa B 3aBUCUMOCT JaJli ca ABJITOBH WU
KaluTajJoBU UHCTPYMEHTH.

JHpyxecTBoTo KiIacuduuupa (UHAHCOBUTE AaKTHBH KaTO OIEHSIBAaHMU BIIOCIEICTBUE II0
aMOpTU3MpaHa CTOMHOCT Ha 0a3ara Ha CIIEHUTE JIBE YCIOBU:

a) Ou3Hec MoJierna 3a yIpapieHue Ha (PUHAHCOBUTE aKTUBU Ha MPEIIPUATHETO; U

0) XapaKTepUCTUKHUTE HA JOTOBOPHUTE MAPUYHU TIOTOLY Ha (PUHAHCOBUS AKTHB.

Dunancosu axmusu, OYeHABaHU N0 AMOPMUZUPAHA CIOTUHOCT

Ta3u kareropusi BKJIIOYBA, IPEAOCTABEHU 3a€MHU, THPIOBCKU M JPYI'M B3€MaHUs, MapUuHU
CPEICTBA, 3a KOUTO Ca U3IBJIHEHU CIEAHUTE ABE YCIOBHUSA:

a) (UHAHCOBUAT aKTHB CE€ JABPKU B paMKHUTE HAa OM3HEC MOJEN, YHATO LEJI € aKTUBUTE J1a
ObJaT IbpKaHU, 3a /1a ce cbOepaT JOrOBOPHUTE MAPUUHU MOTOIH; U

0) CBITIACHO JIOTOBOPHUTE YCJIOBUS Ha (PMHAHCOBHS aKTMB HAa KOHKPETHHU JaTH BB3HUKBAT
MapUYHU MOTOLM, KOMTO Ca €AUHCTBEHO IUIALaHMs 110 TJIaBHUIIA U JINXBA BbPXY HEIOraceHara Cyma
Ha TJIaBHULATA.

Ta3u kareropusi BKJIIOUBAa HEJEPUBATUBHU (PMHAHCOBU AKTHBH, KaTO 3a€MH M B3EMaHHUS, C
(bUKCUpaHU WM OINpeNeNMMHU IJIalllaHusl, KOMTO HEe ce KOTHUpaT Ha akThBeH mnaszap. Ciren
II'bPBOHAYAIHOTO IIPU3HABAHE T€ CE€ OLIEHABAT 110 aMOPTU3UpPaHa CTOMHOCT C M3I0J3BaHE Ha METO1a
Ha eeKTUBHATA JIUXBA. JJUCKOHTHpaHEe HE ce U3BBPIIBA, KOraTo €(eKTHT OT HETO € HECHIIIECTBEH.

o Tvpeoecku 63emanus

TbproBckuTe B3eMaHUs ca CyMH, IBDKMAMH OT KJIMEHTH 3a MPEJOCTaBEHU YCIYTH,
M3BbPIUIEHU B OOMYaiHUS X0/ Ha cTonaHckaTa AeiHocT. OOMKHOBEHO Te Ce IBJIKAT 3a ypekJIaHe B
KpaThK CPOK U ca Kiacu(uiupanu kato Tekyuy. [Ipu nnaukamnmu 3a ypexjaaHe Ha TaKUBa B3€MaHUs
B CPOK HO-IBJBI OT | TroAuHa, CHIIUTE C€ MPEACTABAT KaTO HETEKYLIH. T'bprOBCKUTE B3EMAHHUS CE
IIPU3HABAT BPBOHAYAIHO B pa3Mep Ha O€3yCIIOBHOTO BB3HArpaKJIEHHE, OCBEH aKO ChIbpiKaT
3HAYUTEIHU KOMIIOHEHTH Ha (PMHaHCHpaHe. J[pyKecTBOTO Ibp>KU ThPrOBCKUTE CH B3EMaHUS C el

CL6I/IpaH€ Ha JOTOBOPCHUTC IMApUYHU HOTOLOU M CJICAOBATCIHO I'M OICHABA IO aMOPTHU3HUpAaHaA




CTOMHOCT, KaTo U3I0JI3Ba METO/1a Ha eeKTUBHATA JuXBa. J[MCKOHTUpaHE HE ce U3BBPIIBA, KOraTo
€(EeKTHT OT HETO € HECHIIECTBEH.

Obe3yenka

Ha Bcsika oTdeTHa fata Ipy»KECTBOTO OLIEHSIBA U OMpeEelisd OUaKBaHUTE KPEIUTHH 3aryou 3a
BCEKH BUJ (PMHAHCOB aKTUB WK eKcro3uius. Llenra Ha Bb3MpUeTuTe MOAXO0AM 3a 00e3leHKa € 1a
ObJaT IpU3HATH OYAKBAHUTE KPEAUTHH 3aryOH 3a IeNUs CPOK Ha BCUYKU (PUHAHCOBU HHCTPYMEHTH,
YMATO KPEAWTEH PHCK C€ € YBEJIMYWI 3HAYUTEIHO CJeJ IbPBOHAYAIHOTO TNpPU3HABAHE —
HE3aBHCHUMO JIaJIi Ca OLCHEHW MHAMBHUAYAIHO UM KOJEKTUBHO — KaTO C€ B3eMa MpeABU] Isiiara
pa3ymMHa U apryMeHTupaHa uHbopMalus, BKIIOYUTETHO U 3a Obaeuu nepuoau. [Ipu onenkara cu
JPY>KECTBOTO OTYHTA ITPOMSHATA B PHCKA OT HACTHIIBAHE HAa HEN3ITBJIHEHHE TPe3 OYaKBaHMS CPOK Ha
(UHAHCOBUS MHCTPYMEHT, a HE NMPOMsHATa B pa3Mepa Ha OYaKBaHHWTE KPEIUTHH 3aryOu. 3a na
HampaBH Ta3W OLICHKA, MPEANPHUSTHETO CPaBHSIBA PUCKA OT HACTHIIBAHE HAa HEU3MBIHEHHE I10
(rHAHCOBHS MHCTPYMEHT KbM OTYETHATA JaTa U KbM JlaTaTa Ha MbPBOHAYAIIHOTO MTPU3HABAHE.

Moouguyupanu punancosu akmusu

AKO JTOTOBOPHUTE MapUYHH MOTONM Ha ()MHAHCOB aKTHUB Ca OWIM TNPEIOTOBOPEHU HIIU
Moauduimpanu U GUHAHCOBUAT aKTUB HE € OTMHCAH, JAPY>KECTBOTO OIEHSIBA Nl € HACTBHIIUIO
3HAYUTEIIHO YBEITHYCHHE Ha KPEIUTHUS PUCK HAa (PMHAHCOBHSI HHCTPYMEHT KaTO ChIIOCTABS:

a) pUCKa OT HACThIIBAaHE Ha HEW3NBIHEHWE KbM OTYETHaTa nata (Bb3 OCHOBa Ha
MO (pUIIMPAHUTE TOTOBOPHU YCIOBHS); U

0) pucKa OT HacThIIBaHE Ha HEM3IIbJIHEHUE KbM JlaTaTa Ha ITbPBOHAYATIHOTO NPU3HaBaHe (Bb3
OCHOBA Ha MMbPBOHAYAIHUTE, HEMOIU(PHUIIMPAHU JOTOBOPHH YCIIOBHS).

3a olleHKa ¥ M3MEpPBAaHE HAa OYaKBAaHUTE KPEAUTHU 3aryOM Jpy>KeCTBOTO Mpuiiara OOIf
(TpEcTEeneHeH) moaxo 1, 6a3upaH Ha METO/IA ,,BEPOSTHOCT OT HEM3ITHITHEHUE , KaTO Ha BCSIKA OTYETHA
Jata ciel I'bPBOHAYAIIHOTO IpH3HABaHE JAPYKECTBOTO OLIEHsABAa KbM KOM eTalm ce OTHAacs
(UHAHCOBUAT aKTUB, KOUTO € MpEeIMeT Ha MpoBepKa 3a 00e3leHKa B 3aBUCHMOCT OT CTENEHTa Ha
BJIOIIaBaHE HAa KPEJAUTHOTO KAuecTBO Ha (PMHAHCOBUS MHCTPYMEHT. ETambT W 3aI0)KEHHUTE B HETO
KPUTEPHUH, KOJIMYECTBEHH W KAYECTBCHM IIOKA3aTeNH OIpPENeNAT CHOTBETHHUTE W3WCKBAHUS 3a

o0e3IeHKa.

Pdaza 1 daza 2 da3za 3

BxutouBa ¢uHaHcoBo crabmiHu | BkirouBa ¢puHaHCOBM akTHBH, | Bkimousa ¢uHaHCOBH
(UHAHCOBM aKTUBH, KOWTO C€ | YUUTO KPEIUTEH PHCK C€ € | aKTHUBH, YMUTO KpeAUTEH
oyakBa Jila ObAaT OOCITY>XKBaHM | YBEIWYMJI 3HAYUTEIHO CJEJ | pUCK C€ €  YBEeJIUYMI

ChI'TaCHO TCXHUTEC AOTOBOPHU | IBPBOHAYAIIHOTO UM | 3HAYUTCIIHO CIIca
YCJIOBHUSA U 3 KOUTO HAMA IIPU3HALIU | IPU3HABAHC, HO HiMa | IbPBOHAYAJIHOTO um
3a YBCIIMYCH KPCOAUTCH  PHUCK. 00EKTHBHO JA0Ka3aTCJICTBO 3a | [IPU3HABAHC )51 nMa

Oo6e3nenka ce hopmupa Ha 6azata | obe3nenka. I[IpeMuHaBaHETO | OOCKTUBHO J0KA3aTEIICTBO
Ha OYaKBaHUTE 3aryou 3a | kbM Ertanm 2 e mpemusBukaHo | 3a oOe3rneHka. OOe3leHKa




cnenBamuTe 12 Mecena, a He 3a | OT OTHOCUTEIHATa MpoMsiHA B | ce (opmupa Ha Oa3zaTa Ha
LEJTUS CPOK Ha 3aeMa. KPEIUTHUS PHCK, a HE OT | OYaKBaHUTE 3aryom 3a
aOCOJIFOTHUSL KPEIMTCH PHUCK | IIEJIHs CPOK Ha 3aeMa.

KbM JlaTaTa Ha OTYHTaHE.
O6e3nenka ce Gopmupa Ha
0a3ara Ha OYaKBaHHUTE 3aryou
3a 1eJIHs CPOK Ha 3aemMa

Ouyenngane Ha 04AKE6AHU KPeOUMHU 3a2y0u

[TpeanpusTHeTo OLEHIBA OYAKBAHUTE KPEIUTHH 3aryOu 1o (uHAHCOB MHCTPYMEHT TaKa, 4ye
na ObJie B3eTa MPEIBUIL:

a) cymara, ompezelicHa Oe3MPHUCTPACTHO M IMpeTeriicHa Ha 0a3ara Ha BEPOATHOCTTA Upe3
OLIEHSIBaHE Ha 00XBaTa Ha BH3MOXXHHUTE PE3YJITaTH;

0) CTOMHOCTTA Ha IApUTE BbB BPEMETO; U

B) pasyMHaTa M apryMeHTHpaHa WHQOpMaIus, JOCThIIHA O€3 M3BBPIIBAHE HA H3IUIIHU
pa3xo/y WK yCHIIUS KbM OTUETHATA JIaTa, 32 MUHAIIM ChOUTHS, TEKYIIH YCIOBUS M TPOTHO3UPAHUTE

6”I)IIGHII/I HNKOHOMMUYCCKH YyCIIOBHUS.

Onpocmen no0xo0 3a Mbp208CKU 83eMAHUsL, AKMUBU NO 002080PU C KIUEHMU

3a B3eMaHHUS MO NPOAaXOW M aKTHBM IO JIOTOBOPHU C KJIHMEHTH JAPYXKECTBOTO Mpuiara
ONPOCTeH MNOJX0A, Oa3upaH Ha ,,04aKBaH IPOLIEHT Ha HEU3NBbJIHEHHE 3a IeNus CPOK Ha
MHCTPYMEHTa, Ype3 M3MOJ3BAHE HAa MaTpulla Ha MPOBU3UUTE 3a MPUONM3UTETHO ONpENENIsiHE Ha
OYaKBAHWUTE KPEAUTHHU 3aryOu Ha (UHAHCOBUTE aKTHBHU.

MopnenrsT 3a MAaTPUYHO NIPOBU3MPAHE BKIIKOYBA!

a) TpyIUpaHe Ha KIMEHTUTE U KOHTPAreHTUTE Ha JIPY’KECTBOTO MO CXOJHU OM3HEC U APYTH
XapaKTEPUCTUKH U KPEIUTEH PUCK;

0) mHpoBHM3MOHHA MaTpUlla, OCHOBAaHAa HAa WCTOPUYECKH HAOIIOAaBaHM MPOLEHTH Ha
HEU3IBJIHCHUE U HEIUIAIIAHE 110 BPEMEBU IMANa30HU Ha NIPOCPOYUE, KOPUTUPAHU C JAOIBIHUTEIIHU
NPENOI0KEHUST U TPUOTU3ZUTENIHU OLEHKH, OPUEHTHPAHH KbM BB3MOXKHH HPOMEHHM B Te3U

MPOLIEHTH, 0a3UpaHu Ha MAKPOMKOHOMUYECKH UJTH CTIeIU(PUIHU PaKTOpH.

Kopexmus 3a 3a2you
banancoBara CTOMHOCT Ha akTHBA CE HaMaJIsIBa YPe3 U3I0JI3BAHETO HA KOPEKTUBHA CMETKA 3a
OTYHTAHE HAa OYAKBAHWUTE KPEIWTHHU 3aryOM, a CTOMHOCTTa Ha 3ary0aTa ce oTpassiBa B TEKYILIUTE

pa3xo.u.

PuHAHCOBH MACHBH




OUHAHCOBUTE TMAaCUBH BKIIOYBAT 3aAb/DKEHHUS KbM JIOCTaBUMIIM, 3aJBJDKCHHUS KbM
MepCOHaa, OCUTYPUTENHU 3aabbkeHUs U Ap. [IbpBoHauanmHo Te ce mpu3HaBaT B OajaHca IO
CIpaBe/IMBa CTOMHOCT, HETHO OT IPEKUTE pa3XxoJu MO TPaH3aKLUATAa, a IOCJIEIBAll0 — I10
aMOpTH3UpyeMa CTOMHOCT MO MeToja Ha edeKTHBHATa JuXBa. J[MCKOHTHpaHe HE ce H3BBPIILBA,
Korato eekThT OT HEro € HechbllecTBeH. Exementure, kiacupUIMpaHu KaTo ThPrOBCKU U APYTU
3a]IbJDKEHUS OOMKHOBEHO HE C€ OICHSIBAT OTHOBO, Thil KaTO 3abJDKCHHUSATA Ca U3BECTCHH C BUCOKA

CTEIeH Ha CUTYPHOCT U YPEKIAHETO € KPATKOCPOYHO.

JIuxBu, TUBUAEHTH, 3ary0H U ne4ajaon
JluxBH, TUBUICHTH, 3aryOU U IMe4aJION, CBbP3aHH ¢ (PMHAHCOB HHCTPYMEHT WJIM KOMITOHEHT, KOMTO
¢ (uHaHCOB macuB, ce MpHU3HABAT KaTO NPUXOAM WM pa3xoAW B redanbata wim 3aryoara.
Pasnpenenenusta 3a MpUTEKaTENIUTe HAa WHCTPYMEHTH Ha COOCTBEHHS KalluTal ce MPU3HABaT
JTUPEKTHO B COOCTBEHUS KaIUTAIL.
Paszxogute mo omepanmsATa 3a KamuTaioBa CAEIKA CE OTPa3sBaT CUYETOBOJHO KAaTO HaMaJCHHE Ha
COOCTBEHUS KalHTal.
Knacudukanuara Ha (¢uHAHCOB HHCTPYMEHT KaToO (PMHAHCOB MMACHB WJIM HHCTPYMEHT Ha COOCTBEHUS
KanuTtaja ompefens JAajdd JHMXBUTE, TUBUACHTUTE, 3aryOuTe W Me4yanOuTe, CBBP3aHH C TO3U
WHCTPYMEHT, C€ NpPU3HABaT KAaTO NMPUXOAM HMJIM pa3xoAd B Iedvanbata wiM 3arybata WM KaTo
MPOMEHH B COOCTBEHHs KamuTal. Pa3xomuTe mpH W3AaBaHETO WM TNPHIOOMBAHETO Ha CBOM
WHCTPYMEHTH Ha COOCTBEHUS KAIMTal Ce OTYUTAT B KalMTaj, HAIPUMEP MPH KalmuTaloBa CIEIKa
Pa3xoJuUTe MO CAETKaTa Ce OTYUTAT CUETOBOHO KaTO HaMalleHne Ha COOCTBEHMsI KaluTall.
Jlueuoenmume ce MpuU3HABAT B MevandaTa WIK 3arybarta camo Koraro:
a) IPaBOTO HA MPEIIPHUATHETO [ TOYYH TUIAIIAaHe HA IUBHUJICHT € YCTAHOBEHO;
0) UMa BEpOSTHOCT MPEIMPHUATHETO J1a TOTyUYrd NKOHOMUYECKH TOJ3H1, CBbP3aHU C IUBUJICHTA;

B) pa3sMEpPbT HA JUBUACHTA MOXKE 1d 6’B,ZLG HaJCXKIHO OLICHCH.

4.6. ITapuynu cpeacTBa U eKBUBAJICHTH

[TapuunuTe cpeacTsa B J€Ba ca OLIEHABAT 110 HOMHHAJIHAaTa UM CTOMHOCT, a IApUYHUTE
CpeACTBa, NEHOMHUHUpPAHU B YYXKJIECTpaHHA BajyTa - MO 3akimouuTenHus Kypc Ha BHDB kbm
31.12.2025 r. 3a menuTe Ha CbCTaBSIHETO HA OTYETA 3a MMAPUYHUTE MOTOLM MAPUTE U NAPUYHHUTE
eKBUBAJIEHTH ca MpPEJICTaBeHUW KaTo Mapu Mo OaHKOBUTE CMETKM M B Kacara Ha JIPyKeCTBOTO.
KparkocpouHo OJOKMpaHUTE CpEIACTBA C€ TPETUpAT KaTo TMAapUYHU CpeJICTBAa W MapUYHU

CKBHBAJICHTU.




4.7.  OCHOBeH KanuTaja
OCHOBHHSAT KanuTall Ha JAPY>KECTBOTO MpencTanisiBa 515 838 Ge3HanMuyHu NOMMEHHU aKIIUU
¢ HomuHau 1 sieB ¢ mpaBo Ha ri1ac. OCHOBHUAT KalUTall € IPEICTaBeH 0 HOMUHAIHATA CTOMHOCT Ha

HaITbJIHO 3aIlJIaTCHUTC aKIIUH.

4.8. PesepBu

PesepBute Ha npyxecTBOTO ce 00pa3yBaT OT KamUTAJIM3UPAHETO Ha (UHAHCOBUTE MY
pe3yniTaTH 3a ChbOTBETHMS NEPHOA, Cliea o0NaraHeTo MM C JaHbK BBPXY IedanbaTa, 3aKOHOBH
pe3epBH U ApyTHu pe3epBu. PesepBute oT HaTpynannTe GUHAHCOBH PE3yITATH MOTaT Ja CE U3M0I3BaT
¢ pemenne Ha O0mOTO cCHOpaHKE HA AKIIMOHEPHTE, CHIIIACHO THProBCKHsI 3aKOH M YUPEIUTESITHUS

aKT Ha JIPY’KECTBOTO.

4.9. 3aabakeHHd KHLM HAETH JHIIA

a) Il.ltanoBe 3a fe(pMHUPAHU BHOCKH

TpynoBuTe U OCUTypUTEIHM OTHOLIEHHS C IE€PCOHaja B APY’KECTBOTO CE€ OCHOBaBaT Ha
pasnopenoure Ha Kosekca Ha TpyAa U Ha IEHCTBAILIOTO OCUTYPUTENIHO 3aKOHO1aTeNcTBO. OCHOBHO
3abJDKEHUE Ha paboTOaaTeNsl € /1a U3BBPINBA 33 JbJDKUTEIIHO OCUTYpSBaHE HA HACTHUS MEPCOHAT 32
doupa “Ilencun”, MOMBIHUTENHO 3aAbJDKUTETHO TIeHCHOHHO ocurypsiBane (/3I10), donxa “O6mio
3abonsBane M MaiumHcTBO” (O3M), ¢donn “bespaborumna”, donn “TpynoBa 3momoiyka u
npodecuonanna 6onect” (T3I1B), 3apaBHO ocurypsBane. Pa3mepure Ha OCUTYPUTEIHUTE BHOCKH C€
YTBBpKIaBaT KOHKPETHO cbhC 3akoHa 3a Oromkera Ha JIOO 3a choTBeTHaTa rofuHa U 3akoHa 3a
oromxera Ha H30K 3a crorBeTHara roanHa. BHockuTe ce pasnpenenst Mexay paboTojarens U
OCUTYPEHOTO JIMIIE B CbOTHOIIIEHUE, KOETO CE IPOMEHS €KETr0/IHO U € ONPEAEIICHO ¢ B Wi. 6, all. 3 0T
Kopnekca conmanno ocurypsisane (KCO).

K®bM npykecTBOTO HAMa CH3/1aZicH M (PYHKIMOHMPAI] YacTeH JTOOPOBOJIEH OCUTYpHUTENICH
dhon.

0) IlnaTen rogumeH oTmycK

Jlpy>kecTBOTO NMpH3HaBa KaTo 33 bJDKEHUE HEIMCKOHTUPaHATa cyMa Ha OLEHEHUTE Pa3Xoau
IO TUTATeH TOIMIICH OTITYCK, OYaKBaHM Ja ObJaT M3IUIATCHU HA CITY)KUTEIN B 3aMsHA Ha TPy/Aa UM 32

HU3MHUHAJINA OTUETCH IICPUO/T.

4.10. Ilpuxoam




OcHoBHHTE NPUXO0HU, KOUTO J[py>KECTBOTO reHeprpa ca CBbP3aHU C OCHOBHHS My IpeIMeT
Ha JICHHOCT - y4acTHe B yIPABICHUETO Ha IBIIEPHHU U aCOLIMUPAHU JPY>KECTBA. 3a Jja ONpeIeNIn aln
Y KaK Jla Ipyu3Hae npuxoau, JpykecTBOTO U3IO0NI3BA CICAHUTE 5 CTHIKU:

1. Unentuduumpane Ha JOroBopa ¢ KJIUEHT.

2. Unentudunupane Ha 3aIbJDKEHUATA 32 U3IIBIHEHUE.

3. OmnpezensiHe Ha 1IeHATa HA CEIKaTa.

4. Paznipenienienue Ha IieHaTa Ha ClIeNKaTa KbM 3aIbJDKCHHUATA 32 U3ITbIHEHUE.

5. [Ipu3HaBaHe HA MPUXOAUTE, KOTATO Ca yIOBIETBOPEHH 3aIbKEHUATA 32 U3ITBIHEHHUE.

[Ipuxonure ce mpu3HaBaT WM B JaJieH MOMEHT MJIM C TE€YEHHWE Ha BPEMETO, KOraTo MU
nokato J[pyecTBOTO YIOBJICTBOPH 3aIbJDKCHHSATA 3a W3IBIHCHHE, MPEXBBPJISIMKU YCIyTH Ha
CBOMTC KOHTPArcHTH.

JpyXecTBOTO MpHU3HABa KAaTO 3aIbJDKEHHS IO JOTOBOP Bb3HArpPaXKJIEHHUE, MOIY4YEHO IO
OTHOIIICHHE Ha HEYJIOBJIETBOPEHU 3aIb/DKEHUS 33 M3MbJIHEHHE M TU TPEACTaBs Karo APYTU
3abJDKCHUA B OTYCTA 3a q)HHaHCOBOTO cecrostHue. Ilo ChIIMA HA4YUH, aKoO HPY)KGCTBOTO
YAOBIETBOPH 3aIbJDKEHUE 32 W3ITBIHCHUE, MIPEIU JIa MOJIyYHd Bh3HATPAXKICHUETO, TO MPH3HABA B
oTyeTa 3a (PUHAHCOBOTO CHCTOSTHUE WM aKTHB MO JOTOBOpA, HIJIM B3€MaHe, B 3aBUCHMOCT OT TOBa
Jlalld c€ U3UCKBA HEIIO APYro OCBEH OINpPEAENeHO BpeMe 3a MOoJyyaBaHe Ha Bb3HATPaKICHUETO.

IIpenocraBsine HA yCJayru

Ycnyrute, npenoctaBsHd OT JIpy’KECTBOTO 3a CBBpP3aHU C yYacTHE B YNPABJICHUETO Ha
IBIIEPHH U aCOIMHUPAHU ApyskecTBa. [[puxoauTe oT U3BBPIICHH YCIYTH C€ HAYHMCISABAT B OTUETA 32
BCeOOXBATHUS JI0XO]] MPOMOPIIMOHATHO Ha €Tara Ha 3aBbPIICHOCT KbM Kpasi Ha OTUETHUS IEPUOJ

DuHAHCOBYU NPUXOIAH

dunancosure IPpUXOAX BKIIIOYBAT HAYMCICHUA 34 JIMXBU OT BJIOXKCHHU CPCACTBA, MOJTYUYCHU

AUBUJCHTU OT Yy4aCTH:.

4.11. Pa3xoau

OnepaTuBHu pa3xoau

OnepaTuBHHUTE pa3xoJ ce MPU3HABAaT B MeyanbaTa wiu 3arybata Tpu TOJI3BAaHETO Ha
YCIIYyTUTE WIH Ha JaTaTa Ha Bb3HUKBAHETO UM.

DUHAHCOBU Pa3xoau

DUHAHCOBUTE PA3Xx01 BKIIOYBAT HAYMCICHU OO0C3IIEHKN Ha (PMHAHCOBU aKTHUBU, OTUYUTAHU
0 aMOPTU3HpyeMa CTOMHOCT, 0aHKOBU TaKCH M KOMUCHOHHH.

4.12. lanb4HO oOj1araHe

HpyxecTBOTO HsIMa 3aIbJKEHHE 3a BHACSIHE HAa aBaHCOBH BHOCKH 110 3KIIO.




ChriacHo OBIATapCKOTO 3aKOHOAATENICTBO 32 2025 T. pa3MepbT Ha TaHbYHATA CTABKa 3a JaHBK
BBpXy neuanbara e 10%

H’prOHa‘-IaJIHOTO HpI/ISHaBaHe Ha OTCpO‘-IeHI/ITC JAHBYHHU aKTHUBU HUJIX ITaCUBU CC I/IBB'pr_IBa
110 Ha4YWH, 10 KOWTO € Bb3HUKHAIIO CHOMTHETO, OT KOETO T€ CE MOpa)xKaaT. 3a CbOUTHS, OT KOUTO ce
3acsra rnedajgdaTa WM 3ary0ara, OTCpOYCHUTE JaHBYHHM aKTHBH M TIACUBU CE€ HAYUCIIABAT 32 CMETKa
Ha medanbara v 3arybara.

3a cpOUTHS, OT KOMTO CE€ 3acsArar JIPYrd €JIIEMEHTH Ha KaluTalla, OTCPOUYCHUTE NaHBYHU
AaKTHBY WJIW [TACHBHU CE€ HAYMCIIABAT 32 CMETKA HAa ChOTBETHHS €JIEMEHT Ha KanuTtajga. OTCPOUYCHUTE
JAHBYHH [TACUBH CE TIPU3HABAT ITPH BCUYKH CITy4Yan HAa Bb3HUKBAHE, a OTCPOUYCHUTE TaHbYHU aKTHBHU
— caMo JI0 CTETEHTa, 10 KOSITO PHhKOBOACTBOTO CUHUTA, Y€ € CUTYPHO, Y€ IPYKECTBOTO I1I€ peain3upa
neyanoa, 3a 1a U3I0/I3Ba JaHBYHUS aKTHB.

JpyxecTBOTO mpuiara 0allaHCOBUS METOJ Ha 3aJIbJDKEHUSATA 32 OTYUTAHE HA BPEMEHHUTE
JAaHBbYHU PA3NIMKHU, IPU KOWTO T€ CE YCTAHOBSBAT 4Ype3 CPaBHSABAHE HAa CTOWHOCTTAa B OTYeTa 3a
(bl/IHaHCOBOTO CBbCTOSSTHUE C JaHBbYHATA OCHOBA HAa aKTUBUTC U ITIACUBUTCE. yCTaHOBeHI/ITe OTCpO‘-IeHI/I
JaHBbYHU aKTHUBU U ITACHUBHU CC KOMHCHCI/IpaT U TaHBYHUA GQ)CKT CC N34HncCiriiBa '-Ipe?; HpI/IJIaFaHC Ha
JaHbYHATA CTaBKa, KOATO CE OYaKBa Jia ObJC MPHIOKEHA MPH TAXHOTO OOpPaTHO MPOSBICHUE B

ObJeLIe.

4.13. /IMBHIEHTH
JluBuaeHTHUTE Ce MPU3HABAT KaTO HAMaJIeHHe Ha HETHUTE aKTUBH Ha APY>KECTBOTO U TEKYII[O
3aIbJDKEHUE KbM HETOBUTE aKIMOHEpU B MEPHUOAa, B KOWTO € BB3HHMKHAJIO MPaBOTO UM Jla THU

HoJyyar.

4.14. Cpbp3anu Juna

3a nenTa Ha U3rOTBSHETO HA HACTOSIINS (PMHAHCOB OTYET aKIIMOHEPUTE, 1Py KEeCTBA MOJT 0011]
KOHTPOJI, CIY)KUTEJINTE Ha PHKOBOJIHU MOCTOBE (KJIFOUOB YMPABICHCKU MEPCOHANT, KAKTO U OJIM3KH
YJICHOBE Ha TEXHUTE CEMENCTBA), BKIIIOUUTEIHO U APY>KECTBA, KOHTPOJIUPAHU OT TSIX, CE TPETUPAT

KaTO CBbP3aHHU JIMIA.

4.17. HecurypHOCT Ha C4ETOBOAHHMTE NPUOJIM3UTETHH OLEHKH
[Tpu m3rorBsiHETO HAa (PMHAHCOBHS OTUET PBHKOBOJCTBOTO MPAaBU PEaUIA MPEANOIOKEHHUS,
OLICHKH M JONYCKaHWs OTHOCHO INPU3HABAaHETO MU OLEHSABAHETO HA AKTHBH, MACHBH, NPUXOAU U

pa3xoju.




HCfICTBPITGJ'IHHTC pe3yjTaTh MOrat Ja C€ pasjiddaBaT OT MPCAIIOJIOXKCHUATA, OHCHKUTC U
AOIIYCKaHUATAa HAa PBKOBOACTBOTO W B PCAKHU ClIydad CBHOTBCTCTBAT HAIIBJIHO Ha IMPCABAPUTCIIHO
OLICHCHUTC PE3YJITAaTU.

I/IH(i)OpMaHI/IH OTHOCHO CBINCCTBECHUTE IPCANIOIO0XKECHUA, OLUCHKUW M OJOIYCKaHHA, KOUTO
OKa3BaT HaW-3HAYUTEIHO BJIUSHHE BbpXY IIPU3HABAHETO M OLCHABAHCTO HAa AKTHWBHU, ITaCHBH,

MMpUXOAH U pasxoaur € NpeaAcTaBCHa Mmo-Aa0J1y.

4.17.1. Onpenesisine HA O4aKBAHU KPeaAUTHH 3aryou, caurano ot 01.01.2024r.

Ha Bcsika oTueTHa /1aTa Apy:KeCTBOTO OLICHSBA U ONPE/EIis OUaKBaHUTE KPEIUTHH 3aryou Ha
TBPTOBCKUTC W APYrd B3E€MaHHA KATO CC€ B3CMa MNPCABUA LAJlaTa pasyMHAa W apryMCHTHUpPaHa
I/IH(i)OpMaIII/Iﬂ, BKIIFOYUUTCJIHO M 3a 6’I)IICHII/I Mepruoau. HpI/I OLICHKAaTa CHU APYXKECTBOTO OTUHTA
MpoMsHAaTa B PHCKa OT HACThIIBAHE Ha HEU3IIBJIIHEHHE Mpe3 OYaKBaHUs CPOK Ha (DUHAHCOBUS
MHCTPYMEHT U ce 0a3upa B 3HAYUTEIIHA CTETICH Ha MPOTHO3M, MPUOIU3UTEIHA OLIEHKA U TPelieHKa 3a
MAaKpOUKOHOMHUYCCKUTE YCIIOBHA, NKOHOMHWYCCKUA CCKTOP U I“GOFpa(l)CKI/IFI PEruoH, OT 3HAYCHHUC 3a
BCCKM KOHTpPAr€¢HT, B JOMNBIHCHUC KbM MHHAJI OIIMT U CHGLII/I(i)I/I‘IHI/I, OIICpaTUBHU HU JAPYyIru
WHIUBUAYATHU XapaKTePUCTUKH. AKO (PMHAHCOBOTO CHCTOSIHME M PE3YJTAaTUTE OT JACHHOCTTa Ha
KOHTpareHTa ce BJIOMIAT HaJl OYaKBaHOTO, CTOMHOCTTa Ha B3€MaHUATA, KOUTO TpsOBa ma Obaar
OTIIHCAaHW MpE3 ClICABAIllM OTYCTHHU IIECPHUOAH, MOKCE Jda 6’5)16 II0-rojJisiMa OT OYaKBaHaTa KbM

OT4UEeTHAaTa JaTa.

S. Herexkymu ¢pUHAHCOBH aKTHBH

5.1
% Bpoii | 31.12.2025 2024
AKIIUM B TbIIEPHHA NPeANPUATHHS e ;:::Bue BGN’000 BGN’000
Jpy>ecTBo 3a aBTOMOOHIHU TpeBo3u Al 77% 11,904 16 16
bpeszenToBu uznenus Al 59% 5,675 18 18
Kapnora AJ] 57% 18,574 46 46
Bbynrapugser EIT A/l 51% 7,709 4 4
O6mo 84 84
5.2
AKINH ¥ I710Be B aCOUNHPAHH % il:;f; 31.12.2025 2024
npeaAnpusiTas ydacrue nsLI0Be BGN’000 BGN’000
Xan KyOpar AJ] 43% 33,554 202 202
Axunopa A/ 37% 8,979 20 20
ApmcHab AJl 25% 12,500 0 0
Koncynrantcka xbia Jlerapua OO/ 25% 1 1 1
Oomo 223 223




O0mo HeTeKyly (pMHAHCOBU AKTHBH 307 307

WMHBecTUIIMUTE B IBIIEPHH U ACOLIMMPAHH JPYKECTBA Ca OLICHEHU 110 [[eHa Ha MPHI00UBaHe.
Kbem 31.12.2025 roa. mpu HampaBeHaTa WHBEHTapuU3alUs 3a HWHBECTULMUTE B JBIIEPHU U
ACOIIMUPAHM JIPY’KECTBA HE ca KOHCTAaTUPAHU WHIUKAIIMK 3a 00e3IeHKA.

HCTCKYI_HI/ITC (bl/IHaHCOBI/ITe aKTHBH HE ca 3ajJaraHy 3a o0e3reveHus.

6. Herexymu TbproBcKHu M Apyru B3eMaHUsi

Herexymmre 3aemMu ca NpeIOCTaBEHHM HA CBBP3aHM JUIA - OBIICPHA W ACOLUHUPAHH
IpyKecTBa, MpPU JUXBEHU paBHHUIIA 10 8% B 3aBUCHUMOCT OT CPOYHOCTTa Ha kpeauta. KbMm
JIOTOBOPHUTE 32 3a€MHU MMa MOJAMKUCAHN aHEKCH ChC IOTOBOPEHHU CPKOKOBE M KOHKPETHH ITOTaCUTEITHU
IUIaHOBE. 3aeMUTE ca 0e3 00e3IIeUCHM.

HpyxecTtBara w3nuTBAT ()MHAHCOBHM 3aTPYJHEHHS] MPH CBOCBPEMEHHOTO H3IUIAIIAHE HA
3aJIbJDKEHUATA CH KBM ,,ApMeiicku XoaauHr” AJl, KOeTO BOJH 10 HEOOXOIUMOCTTA OT MPU3HABAHE
Ha OYaKBaHU KPEIUTHM 3aryO0H Ha B3eMaHUsTA IO MpenocTaBeHuTe 3aeMu. O4akBaHUTE KPEAUTHU
3aryOu ce ompeAensT Ha 0Oa3a IUTAAHUATA TIPe3 TMOCICIHUTE TpU TOAUHH. VcropuueckuTe
CTOWHOCTH Ha 3aryOWTe ce KOPUTHPAT, 3a Ja OTpa3sAT TEeKyllaTa W MPOTHO3HATa WHGOpMAIUs 3a
(dakTopuTe, KOUTO BIHSIAT BHPXY CIOCOOHOCTTA Ha KPEIUTOMONyYaTeIUTe Ja YPexKAaT B3EMaHUATA.
[IporHo3HHUTE BBH3MOKHOCTUTE 3a IUTAIAHUS 3a TEKYIIUS U CIEABAIM MEPUOJIU ca OTPa3eHH B
JIBYCTPAaHHO JIOTOBOPEHW TIOTACUTEIHUTE IUIAHOBE, HA 0a3a W Ha OOMIOTO CHCTOSHUE U

NEPCICKTUBUTEC 3a PA3BUTHUEC HA JJIBKHUIUTE.

7. OTCpOYeHN JaHBYHHM AKTHBH

OtcpoueHuTe [aHBYHU AKTUBM M TAaCHMBH Ca HAYMCICHW BPEMEHHH DAa3JIHKH,
MpeACTaBIsIBAIIM 00€3IleHKa Ha B3eMaHUs, 00e3lleHKka Ha ()MHAHCOBH aKTHBH, JIOXOJIM HAa MECTHH
¢dbusnvecku auna o 3/ADJI u pa3xoau 3a 3aAbIKUTEITHA OCUTYPUTEITHA BHOCKH 32 TAX U Pa3X0JIu
M0 HATPYMBAaIIN c€ /KOMIEHCHUPYEeMH/ OTIYCKH W Pa3XOAUTEe 3a 3aAbIDKUTETHOTO OOIIECTBEHO U
3PAaBHO OCUTYPSIBAHE 3a TAX, KAKTO U MPU3HATUTE 32 JaHBYHU LEIU PA3XOIH 3a JOXOAU Ha MECTHU
¢duszmvecku auna o 3/JADJI u pa3xoau 3a 3aAbIKUTEITHN OCUTYPUTEITHA BHOCKH 32 TAX U Pa3X0Ju
10 HATPYIBAIX C€ /KOMIEHCUPYEMH/ OTIIYCKH U Pa3XOJUTE 3a 3aAbHKUTEIIHOTO OOIMIECTBEHO U
3IpaBHO ocurypsiBaHe 3a TaX. CymMara Ha OTCPOUYEHHUTE JAHbYHU aKTHUBU U MMACHBU € MPEJCTaBEHA B

OT4YCTa 3a (I)I/IHaHCOBOTO CbCTOSAHUC HECTUPAHO U € B pa3MCp Ha 15 xun. nesa.

31.12.2025 2024
BGN’000 BGN’000

OTcpoyeH 1aHbYeH AKTUB




Bpemennu paznuku ot 06e311eHKa Ha B3eMaHHsI 10 10

BpemenHnu paznuku OT HeU3IIaTeHH Bb3HArp. Ha GU3NY. TUa 4 4

Bpemennu paznuku ot obe3lieHKa Ha (UHAHCOBU aTUBH
O6mo 15 15

PBHKOBOACTBOTO € W3BBPIIMIO MpEIeHKa Ha BEPOSATHOCTTA 3a pealu3upaHe Ha Obaemu
o0araeMu revanou, cpelly KOUTO OTCPOUYCHHUTE TaHbYHHU aKTUBH MoraT Aa 0baat ycBoenu. Ha 6aza
Ha OYaKBAHUTE pE3yJITaTh OT JEHHOCTTa U IUIAHUPAHUTE MEPKH, PHKOBOACTBOTO CYHUTA, Y€

IIPHU3HABAHETO HA OTCPOYCHUTC JaHBbYHH aKTHBU € 000CHOBAHO.

8. Kanuran
KoM 31.12.2025 r. coOcTBEHUAT KanuTa € B pazmep Ha 560 Xui. n1eBa, KOUTO CTPYKTYPHO ce

Pasnpeacisl KakTo CJICABa:

9. AKIIHOHEpeH KaluTaJl
JpyKecTBOTO € PEerucTpupaHo ChC 3alKMCaH OCHOBEH KamuTal B pa3mep Ha 516 Xui.us.

AKUMOHepHUAT KanuTal Ha [lpykecTBoTO ce cbeTou OT 515 838 Op. Ge3HaAIMYHM MOMMEHHH aKIIUU

C HOMHMHAJIHA CTOMHOCT B pa3Mep Ha 1 JIB. 3a akuus.

Bun 31.12.2025 2024
BGN’000 BGN’000
AKIINH HAITBJIHO IJIaTEHU 516 516
- B HA4aJIOTO Ha roJuHaTa 516 516
- eMUTHPAHHU MIPE3 rOAMHATA - -
AKIINY HAITBJIHO IJIATEHH 516 516

10. {oxox (3ary0a) Ha akuus

[Tewan6ara( 3ary6ara) Ha akius kbM 31.12.20251. u kbM 31.12.2024r. e u3unciena Ha 6a3aTa

Ha HeTHaTa rnevanba (3ary0a) ¥ cpeIHO MpeTeryieHus: Opoil Ha OOMKHOBEHUTE aKIMH NP3 ChbOTBETHUS

OTUCTCH NICPUO.

31.12.2025 31.12.2024
Bun
‘000 aB. ‘000 aB.
Herna neuan6a/3ary6a 3a nepuoaa (19) (28)
CpennonpereriieH Opoil akIuu 516 516
Jloxon/3ary0a Ha akiust (0,037) (0,054)




OTtuer 3a MAPUYHUTE MOTOIM CbCTABCH 110 ITPEKUA METO/.
OTueT 3a COOCTBEHHSI KANUTAJ C OTpa3CHU YBCIIMYCHUA W HAMAJICHUA Ha coOCTBEeHMS

KaIluTall B pe3yJITaT Ha OCBLIECTBEHATA JEHHOCT.

11. CBbp3aHu JUIA U CAEJKH € TAX

Hpe3 roayHara Apy>KECTBOTO € OCHIICCTBUIIO CACIKHN C ABIICPHU U AaCOLIUUPAHU JPYIKCCTBA.

CBbp3aHo Jule Buna Ha cBbp3aHocTTa

1. Apyxecrso 32 aBroMobuAHN

pesosu AN APBIIEPHO APYKECTBO
2. Bpesentosu msaeans AA ABIIEPHO APYAECTBO
3. Kapnora AA ABIIEPHO APYKECTBO
4. Byarapmser AA ABITIEpHO APYKECTBO
5. Xau Kyb6par AA ACOIUUPAHO APYIKECTBO
6. Axumopa AA ACOLIHPAHO APYIKECTBO
7. Xau Ky6par Tpeiia EOOA ApiepHO ApyxectBO Ha ,,XaH Kyopar” AA

Axo He ¢ HU3PUYHO YIIOMCHATO, TPAH3aKIHUUTEC CHC CBHP3aHU JIMIa HC Ca U3BBPIIBAHU IIPHU

CIICMAJIHU YCJIOBHA U HE Ca MTPEAOCTAaBsAHN WM MIOJTy4YaBaHU HUKAKBU rapaHIivuu.

12. Yc/I0BHM aKTHBH U YCJIOBHH NMACHBH

Hpez roavHa HE Ca MpU3HAaTU YCIOBHH aKTUBHW U ITACUBH.

13. Puckose, cBbp3aHu ¢ PMHAHCOBH HHCTPYMEHTH

Heau 1 moJMTHKA HA PbKOBOJACTBOTO M0 OTHOLICHNE YIIPABJICHHE HA PUCKA

VYnpasnenuero Ha pucka Ha J[py»ecTBOTO c€ OCHIIECTBsIBA OT Y IPAaBUTEIHHUS ChBET. B xo11a
Ha oOuWualiHaTa CU JCHHOCT IPY>KECTBOTO MOXE Ja OBbJe M3JI0KEHO Ha pazinyHu (UHAHCOBU
puckose. [1azapHUAT pUCK € PUCKBT, Y€ CIpaBeIMBaTa CTOWHOCT WX ObJICHINTE MAPUIHH TOTOIH
Ha (UHAHCOBUS MHCTPYMEHT Ille BapupaT MOpajyu MPOMEHUTE B MazapHUTe IeHu. [lazapHusaT puck
BKJIFOUBa BaJ'IYTeH pI/ICK, JINXBCH pI/ICK 1 IICHOBU pI/ICK. er)II/ITHI/IﬂT pI/ICK € TO3H, Y€ €HaTa CTpaHa
1o (MHAHCOBUS MHCTPYMEHT Ill€ MPUYMHU (prHaHCOBA 3ary0a Ha JpyraTa, B cilydyail 4ye He U3I'bJIHU
JIOTOBOPEHOTO 3aJbiDKeHHe. JIMKBUAHHMAT PUCK € TaKbB, Y€ JAPYKECTBOTO OWM MOTJIO Ja HMa

3aTPYAHCHUSA TPHU TOCPCIIAHEC HA 3aABJDKCHUATA CU 1O (bPIHaHCOBI/ITC I1aCHBH.

14. Banymen puck
HpyxectBoTo onepupa B PenyOnuka bbiarapus u pa3zderure, NpuxoJuTe U pa3xoJuTe ce

OTUUTAT B HAllMOHAJIHA BaJlyTa. I[py)KeCTBOTO HC € U3JIOKCHO Ha BAJTyTCH PUCK.




15. Jluxeen puck

®UHAHCOBUTE MHCTPYMEHTH, KOUTO MOTEHLMAIHO U3JlaraT Ha JIMXBEH PUCK ca O0aHKOBUTE
KPEAUTH U JJOTOBOPUTE 32 GUHAHCOB JU3UHT. [py’>KeCTBOTO HAMA CKIFOUCHU TaKUBA JOTOBOPH U HE
€ M3JI0’)KEHO Ha JIMXBEH PHUCK.

16. Ilenosu puck

Jpy>KecTBOTO HE € MU3JIOKEHO Ha IIEHOBH PUCK JOKOJKOTO HU3M0JI3BA B JIEHHOCTTA CU HSIKOU
Marepuaiy. JJocTaBuMIIMTE Ha MaTepUATHU 3aM1acH ca TPAJUIIMOHHU U IIEHUTE HA JJOCTABKUTE HE CE€
BIIMSISIT OT IIEHUTE HA MEXTYHAPOIHHUTE Ma3apH.

17. Kpeoumen puck

KpeauTHHAT pUCK 3a IPYKECTBOTO CE ChCTOM OT PHICKA 3a 3ary0a B CHUTyalws, MPU KOSTO
KIMEHT WM CTpaHa 1O (UHAHCOB HMHCTPYMEHT HE YCIee Ja W3BBPIIA CBOUTE JIOTOBOPHU
3anbkeHus. OUHAHCOBUTE aKTUBH Ha JIPY>KECTBOTO Ca KOHIEHTPUPAHHU B JBE TPYINU: MapUUHU
cpenctBa u B3emaHus. llapuyHuTe cpeicTBa B JIPYKECTBOTO U pa3IUIalllaTEIHUTE OMEpaluu ca
CBhCPEIOTOUYEHHU B THPTOBCKU OAHKU ChC CTaOMIIHA TUKBUAHOCT. CHOMpaeMOCTTa U KOHLICHTPAIUATA
Ha B3€MaHUATA C€ KOHTPOJIMPA TEKYIIO U CTPUKTHO, CHIIIACHO JIOTOBOPEHUTE YCIOBHS M CPOKOBE 32
roracsiBaHe Ha MpeAoCTaBeHUTe OT J[py>KeCTBOTO KPEeIUTH.

Kareropusita ®uHAHCOBM aKTUBH TI0 aMOpTH3WpaHa CTOMHOCT BBB (UHAHCOBATa
nH(popManus 3a MpeaxoeH Mepruo ca OWIM MpeAcTaBeHru KaTo Kareropus KpeauTu u B3eMaHus

cerinacao MCC 39.

O0e3ueHka Ha (UHAHCOBHM AKTHBHM — MPEIOCTABEHM KpPeIUTH HA JbIIEPHH H
aCOIMMPAaHM IPYKECTBA M0 MO/Ie/Ia HA OYAKBAHUTE KPEAUTHH 3aryomn

MogenbT Ha OYaKBaHUTE KPEAUTHH 3aryOu nMa eekT BbpXYy B3E€MaHHITA IO MPETOCTABEHU
3aeMH. 3a THPrOBCKM B3eMaHMs [[py»kecTBOTO Mpuiara ONpPOCTEH MOAXOJ 3a IMpU3HABAaHE HaA
OYaKBAHMUTE KPEAUTHU 3ary0Ou, Thil KaTo T€ HE ChbPKAT CHIIECTBEH KOMIIOHEHT Ha (PMHAHCHpAHE.

18. Jluxeuoen puck

JIMKBUIHUAT PUCK Cc€ M3pa3sBa B HETaTHBHATA CUTyaIUsl JIPY’KECTBOTO Ja HE OblIe B
CBhCTOSHUE Ja TOCpellHe Oe3yCIOBHO BCHYKH CBOM  3aJABJDKCHHSI CBHIVIACHO TEXHUS TMaeK.
JIpy>KecTBOTO W3MHTBA 3aTPyIHEHUS Aa OOCTY>KBa TEKYIIUTE CH 3aJAbDKCHUS KbM IMEpcoHaNa U
¢ucka. TbproBckuTe 3aIbIKEHUS PETYIISIPHO ce 00CTyKBaT.

[Ipu oneHsBaHETO M yIPABICHUETO HA JTUKBUIHUS PUCK, Py KECTBOTO OTUYNTA OYAKBAHUTE
MapuyHU TOTOIM OT (DMHAHCOBU MHCTPYMEHTH, MO-CIEHUATHO HATMYHUTE MAPUYHH CPEACTBA U
B3E€MaHUATA 110 IPETOCTABEHUTE 3a€MU U JIOTOBOPUTE 32 YIIPaBJICHUE.

MeHuKMBHTa 10rOBapsl MpelBapUTeNHO M3IUIAlaHe Ype3 HAJIWYHU CBOOOJHHU MapU4HU

pecypcu Ha CpelcTBa IO JIOTOBOPH 32 YIPABJICHUE C IJIATEKOCHOCOOHW IBIICPHHU APYKECTBA.




CpenctBara 00EKT Ha JOTOBOPKA HE HAJBHINABAT 3HAUMTEITHO TEKYIIUTE HYXKIIM 3a MOracsiBaHe Ha
3abJDKEHUsATA 110 (prcka 1 oTOJIOKMpBaHe HAa OAHKOBAaTa CMETKA Ha XOJAMHTIA.

PBpKOBOACTBOTO perynsipHo HaOmogaBa JIMKBUAHATA MO3MIMA Ha JpyXecTBOTO U
mpearnpueMa CBOEBPEMEHHM JCHCTBHS 3a yOpaBlI€HHWE Ha pPHUCKA, BKIIOYUTEIHO upe3
MIPEeCTPYKTYpUpPaHE HA B3EMaHUs, I0TOBapsiHE Ha Pa3CpOUBAHMS U ONTHUMU3ALIMS HAa Pa3XOIdUTeE.

19. IloanTHKN U NPoOUEAYPH 32 yIIPaBJIeHHE HA KAaNIUTAJIa

Henurte Ha {py»*ecTBOTO BbB BPBb3Ka C YIIPABJICHUETO HA KaUTaja ca:

- J1a OCUTypH criocoOHOCTTa Ha JIpy>KeCTBOTO Ja MPOIBJIKH J1a ChLIECTBYBA KaTo IeHCTBAIIO0
MIpeIPUITHE;

- J1a OCUTYpH aJIeKBaTHA PEHTaOMIIHOCT 32 aKIMOHEPUTE;

20. Orpannyenusi BbpXy NpaBoTo Ha rjac

Hsima orpanuyeHus BbpXy MPaBOTO HA IJIaC, pa3IMYHU OT IOCOUYEHUTE B 3aKOHA.

21. OrpannyeHusi BbPXY NPeXBbPJISIHETO HA IEHHU KHHKA

Hsima orpanudenust BbpXy NpeXBbPIISTHETO HA aKIIUUTE Ha JAPYKECTBOTO.

22. I[IpaBa, CBbpP3aHU C OTAEJHHU KJIACOBE AKIHHU

Beuuku akunu ca 0OOMKHOBEHH, O€3HATTMYHU U MPEJOCTaBAT PaBHU MPaBa.

23. YyacTue Ha ynpaBUTEeJIHH OPTraHH B KAlIUTAJIa

Unenosere Ha CJl 1 HC He mpuTexaBaT akiiuy Ha APYKECTBOTO.

24. Mepku 3a npeAoTBpaTsiBaHe HA Ma3apHU 3J10yNOTpedu

JpyxkecTBOTO mpuiiara BBTPEIIHM MpPaBWIA 3a NPENOTBpPATABAHE HAa M3IMOJI3BAHETO Ha
BBTpEIIHA HHPOpMAITHSI.

25. CrOuTHs cien gataTta Ha 6ajaHca

He ca HacThnmin BaxkHU CHOUTHSA Clle]] Kpast HA OTYETHUS IEPUOJ 10 JaTaTa Ha U3TOTBSHETO
Ha OTYeTa, KOUTO J]a OKa)kaT 3HAYMTEITHO BIUSHUE HA (PMHAHCOBOTO M UMYIIECTBEHOTO CHCTOSHUE

Ha XOJIAUHTa U ABHICPHUTE MY APYKECTBA, KAKTO U Jia ITOBJIMAAT Ha 6LHCIH6TO UM pa3BUTHC.

G
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